Unitarian Universalist Common Endowment Fund S %

Investment Performance Summary

Periods Ending 10/31/2011 70 IR\

Allocation Index 6.4% -4.0% -0.3% -4.5% 2.5% 12.9% 3.6%
Policy Index 7.0% -3.7% 0.3% -4.1% 3.0% 11.4% 2.6%

S&P 500 10.9% -2.5% 1.3% -4.5% 8.1% 11.4% 0.2% 4.6%
MSCI ACWI ex US 10.5% -10.2% -8.0% -11.4% -4.7% 12.9% -0.4%
BC Aggregate 0.1% 2.3% 6.8% 3.9% 5.0% 8.9% 6.4% 5.7%

65% MSCI ACWI / 35% BC Aggregate 7.0% -3.6% -0.2% -4.0% 2.5% 10.6% n/a 0.2%

HFRI Fund of Funds Index 1.4% -3.9% -3.9% -3.6% -1.8% n/a n/a 2.6%

90 Day T-Bills 0.0% 0.0% 0.1% 0.0% 0.1% 0.2% 1.7% 3.2%

90 Day T-Bills 0.0% 0.0% 0.1% 0.0% 0.1% 0.2% 1.7% 3.2%




