
	

By	email	to:	audit_committee_chair@comcast.com	
	
December	14,	2020		
	
Thomas	J.	Reid	
Chief	Legal	Officer	and	Secretary		
Comcast	Corporation	
One	Comcast	Center	
Philadelphia,	PA	19103-2838	
	
Dear	Mr.	Reid:	
	
The	Unitarian	Universalist	Association,	a	shareowner	of	Comcast,	is	
hereby	submitting	the	enclosed	resolution	for	consideration	at	the	
upcoming	annual	meeting.	The	resolution	requests	that	the	Board	
authorize	the	preparation	of	a	report	on	its	plans	to	reduce	the	
Company’s	total	contribution	to	climate	change	in	alignment	with	the	
Paris	Agreement’s	goal.		
	
The	Unitarian	Universalist	Association	(“UUA”)	is	a	faith	community	of	
more	than	1000	self-governing	congregations	that	brings	to	the	world	a	
vision	of	religious	freedom,	tolerance	and	social	justice.	With	roots	in	the	
Jewish	and	Christian	traditions,	Unitarianism	and	Universalism	have	
been	forces	in	American	spirituality	from	the	time	of	the	first	Pilgrim	and	
Puritan	settlers.		The	UUA	is	also	an	investor	with	an	endowment	valued	
at	approximately	$200	million,	the	earnings	from	which	are	an	important	
source	of	revenue	supporting	our	work	in	the	world.	The	UUA	takes	its	
responsibility	as	an	investor	and	shareowner	very	seriously.	We	view	the	
shareholder	resolution	process	as	an	opportunity	to	bear	witness	to	our	
values	at	the	same	time	that	we	enhance	the	long-term	value	of	our	
investments.	
	
We	submit	the	enclosed	resolution	for	inclusion	in	the	proxy	statement	
in	accordance	with	Rule	14a-8	of	the	General	Rules	and	Regulations	of	
the	Securities	and	Exchange	Act	of	1934	for	consideration	and	action	by	
the	shareowners	at	the	upcoming	annual	meeting.		We	have	held	at	least	
$2,000	in	market	value	of	the	company’s	common	stock	for	more	than	
one	year	as	of	the	filing	date	and	will	continue	to	hold	at	least	the	
requisite	number	of	shares	for	filing	proxy	resolutions	through	the	
stockholders’	meeting.	
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Verification	that	we	are	beneficial	owners	of	the	requisite	shares	of	
Comcast	will	be	provided	on	request.		If	you	have	questions	or	wish	to	
discuss	the	proposal,	please	contact	me	at	(617)	620-0574	or	
tbrennan@uua.org.	
	
Very	truly	yours,	

	
Timothy	Brennan,	
Special	Advisor	on	Responsible	Investing	
	
Cc:	Andrew	McGeorge,	UUA	Treasurer	&	CFO	
	
Enclosure:	Shareholder	resolution		



Comcast Corporation 
Greenhouse Gas Emission Reduction Goals 
Year: 2021 

Whereas: 

In 2018, the Intergovernmental Panel on Climate Change advised that net greenhouse gas emissions 
must fall 45 percent by 2030 and reach net zero by 2050 to limit warming below 1.5°C thereby 
preventing the worst consequences of climate change. 

The Fourth National Climate Assessment (2018) reports that with continued growth in emissions, annual 
U.S. economic losses could reach “hundreds of billions of dollars by 2100.” 

A warming climate is associated with systemic portfolio risks to investors, including supply chain 
dislocations, reduced resource availability, lost productivity, commodity price volatility, infrastructure 
damage, and disruptions from severe weather events, among others. 

While Comcast has adopted various initiatives to increase energy efficiency and use of renewable energy 
in its operations, it does not have a company-wide and timebound low-carbon transition plan. 

Meanwhile, peer telecommunication companies have already begun to set ambitious climate, 
renewable energy, and energy efficiency goals, many of whom have committed to and validated these 
goals through the Science Based Targets Initiative. Verizon committed to carbon neutrality by 2035 with 
a renewable energy procurement target of 50% by 2025, and Liberty Global set a 1.5°C Paris aligned 
target to reduce emissions across its value chain (scopes 1, 2, and 3), including a 50% reduction in 
emissions by 2030. 

Recently acquired Sky Group has pledged net zero carbon emissions by 2030 and is a signatory of the 
Business Ambition for 1.5°C Pledge. Ramping up the scale, pace, and rigor of climate-related initiatives 
throughout the company could secure a leadership role for Comcast that unlocks opportunities for 
growth as customers increasingly demand environmental accountability.  It may also help prepare the 
Company for future climate-related regulations. 

Given the impact of climate change on the economy, the environment, and human systems, and the 
short amount of time in which to address it, proponents believe Comcast has a clear responsibility to its 
investors and other stakeholders to account for whether, and how, it plans to reduce its ongoing climate 
contributions across its value chain. 

Resolved: 

Shareholders request Comcast issue a report, at reasonable cost and omitting proprietary information, 
describing if, and how, it plans to reduce its total contribution to climate change in alignment with the 
Paris Agreement’s goal of maintaining global temperature increases well below 2°C, ideally striving for 
1.5°C. 

Supporting Statement: 

In the report shareholders seek information, among other issues at board and management discretion, 
on the relative benefits and drawbacks of integrating the following actions: 

● Developing a low-carbon transition plan; 



● Adopting short- and long-term greenhouse gas emissions reduction targets for the Company’s 
value chain aligned with the Paris Agreement; 
● Adopting timebound renewable energy, energy efficiency, and electric vehicles targets; or 
● Engaging with affected stakeholders including employees, their representatives, and 
communities impacted by the company’s transition plan, if applicable. 
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