






STATEMENT FOR THE ANNUAL MEETING OF RANGE RESOURCES 

May 16, 2018 

 

Mr. Chairman, members of the Board, and fellow shareholders: thank you for the 

opportunity to speak to you. I am Judith Lane from the Westside UU Congregation, a 

member congregation of the Unitarian Universalist Association, the shareholder I 

represent today. 

 

I hereby move our Proposal – No. 5 on your proxy card – which requests that Range 

Resources prepare a report that reviews the Company’s policies, actions and plans related 

to methane emissions management. 

 

As the manager of the endowments entrusted to us by our congregations, we take our 

fiduciary duty seriously. We are in some ways the definition of a long-term investor: 

many of the trusts and endowments we manage date back to the 19
th

 century. And as 

people of faith, Unitarian Universalists are committed to an even greater responsibility—

the stewardship of the earth itself.  

 

Methane is a climate pollutant 84 times more powerful than carbon dioxide over a 20-

year period and is responsible for one quarter of today’s global warming. The EPA 

identifies the oil and gas sector as the largest industrial source of methane emissions in 

the U.S., contributing to 31% of total methane emissions. Additionally, leaked methane 

represents lost product, therefore lost revenue.  

 

Furthermore, with the global agreement through the Paris Accord that temperature 

increases must be kept below 2 degrees Celsius, regulatory structures throughout the 

world will increasingly create incentives to decarbonize the energy system. Positioning 

the company for long-term value creation in this environment will be challenging.  

 

Although the Company improved its score in ―Disclosing the Facts 2017‖ (a report 

evaluating oil and gas producers on methane management and reporting), there are 

opportunities for the Company to further strengthen its policies and practices related to 

methane emissions management. At a time of increased attention on the oil and gas 

production industry to reduce climate impacts and increased concern among investors to 

reduce carbon-related risk in their portfolios, the Company should prioritize climate-

related disclosure. 

 

Despite the Company’s progress on methane-related disclosure, the Company fails to 

disclose on several important methane leak metrics which are reported by their peers 

including:  

● LDAR (Leak Detection and Repair) program scope 

● Methane emissions as a standalone figure 

● Use of direct measurement to determine methane leaks 

● Methane emissions reduction target  

 

 



Several upstream oil and gas companies have set methane reduction targets, such as those 

participating in the ONE Future Coalition, and are assuming a leadership role in the 

industry. Setting a target presents an opportunity in which the Company can join its peers 

as an industry leader in methane management.   

 

Range identifies ―the consistent advancement and implementation of specific best 

practices in the field of emissions monitoring and reduction technologies‖ as one of their 

core values, however, the Company's practices of non-disclosure are out of alignment 

with their stated values. Methane leakage can reduce the advantage of natural gas over 

other fossil fuel sources and pose a risk to shareholder value.  

 

A report that reviews policies, actions and plans related to methane emissions 

management will help investors better understand the Company’s management of the 

financial, reputational and regulatory risks from methane emissions associated with their 

operations. For the reasons discussed above, we recommend you vote FOR Proposal 5.  
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